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REPORT OF THE OHFAMA BOARD OF TRUSTEES

REPORT B
HOD-NOV 2020
Subject: OHFAMA Budget Report
Presented by: Richard Kunig, DPM
OHFAMA President
Referred to: Corey Russell, DPM - Chair of the OHFAMA Reference Committee

The OHFAMA recorded an increase in net assets for the fiscal year end April 30, 2020, of $26,671. Net
assets at the end of the 2019-2020 fiscal year stood at $347,450.

The investment account showed a loss of $3,820 for the fiscal year end April 30, 2020. This was on the
heels of a large $21,444 gain the prior year. The investment account is allocated as per the Finance and
Budget Committee and the Board of Trustees: 57.93% in equities (stocks), 33.86% in fixed income
investments (bonds, preferred stocks, etc), 5.27% in alternative investments and 2.94% in cash-based
securities (money market funds). The market value of the account as of April 30, 2020, was $351,579.
The market value of the account as of October 26, 2020, was $404,735.

Other significant account balances as of October 26, 2020, are listed below:

e  Our primary checking account at First Merchants Bank has a balance of $111,715.
e The Ohio Political Action Committee has a current balance of $21,688.
e The Ohio Foot and Ankle Medical Foundation has a balance of $55,559.

The 2019-20 financial statements have been prepared by our Certified Public Accountants, Oles and
Associates and are included with this report. Academy donations from the 2019 HOD totaled $14,500.

A copy of the proposed budget for the 2021-2022 fiscal year is included with this report. Delegates
approve the proposed budget by accepting this report.

The Board of Trustees have presented a budget using realistic projections. The continued support of our
Academies and the participation of all members association are critical to our overall success.

The Ohio Foot and Ankle Medical Foundation (OFAMF) was launched in May 2017 and all educational
programing is now being managed through the Foundation. Included in the packet in the reference
materials, is the approved OFAMF 2021-22 fiscal budget.

The Board of Trustees are confident that OHFAMA is effectively managing the financial resources to
grow and expand the range of services and support we provide to our members.
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% Oles + Associates

CERTIFIED PUBLIC ACCOUNTANTS
INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To Board of Trustees
Ohio Foot and Ankle Medical Association
Columbus, Ohio 43220-1815

We have reviewed the accompanying financial statements of Ohio Podiatric Medical
Association, DBA, Ohio Foot and Ankle Medical Association (a nonprofit organization), which
comprise the statements of financial position as of April 30, 2020 and 2019, and the related
statements of activities, functional expenses, and cash flows for the years then ended, and the
related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement whether due to fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications
that should be made to the financial statements for them to be in accordance with the
accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with the accounting
principles generally accepted in the United States of America.

1328 Dublin Road, Suite 400
Columbus, OH 43215

T 614487 0774 F 6144870777

oles-cpa.com



THE OHIO FOOT AND ANKLE MEDICAL ASSOCIATION
STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED APRIL 30, 2020 AND 2019

2020 2019
REVENUE
Ohio dues $ 328,782 % 337,394
National dues 322,929 332,233
Seminars 3,000 4,000
- Academy donations 14,500 15,000
Corporate sponsor program - 6,000
PICA affinity program 30,000 30,000
Investment loss (3,820) 21,444
Advertising income 2,808 2,023
Related party income 97,812 94,796
Contributions 2,000 32,331
Miscellaneous 6,202 6,220
TOTAL REVENUE 804,213 881,441
EXPENSES
National dues 320,594 332,384
Wages 214,540 277,098
Meetings 16,570 36,408
Office 51,271 55,111
Legistlative 22,000 22,050
Insurance 37,315 37,424
Professional fees 34,815 33,951
Pension 17,023 18,018
Payroll taxes 19,180 17,778
Depreciation 8,260 8,961
Travel 7,210 9,349
Telephone and utilities 7,081 7,888
Building expenses 15,007 16,251
Equipment expenses 3,790 4,765
Academy expenses 2,350 6,356
Miscellaneous 536 638
TOTAL EXPENSES 777,542 884,430
CHANGE IN NET ASSETS 26,671 (2,989)
NET ASSETS, BEGINNING OF YEAR 320,779 323,768
NET ASSETS, END OF YEAR 3 347,450 % 320,779

See Accompanying Notes And Independent Accountants' Review Report.




THE OHIO FOOT AND ANKLE MEDICAL ASSOCIATION

STATEMENTS OF FINANCIAL POSITION

CURRENT ASSETS
Cash and cash equivalents
Investments

Total current assets

PROPERTY AND EQUIPMENT
Fixed assets
Less: Accumulated depreciation

Net property and equipment

TOTALASSETS

CURRENT LIABILITIES
Accounts payable
Accrued expenses
Deferred revenue
Accrued payroll liabilities

Total current liabilities

NET ASSETS
Without donor restrictions

Total net assets

APRIL 30, 2020 AND 2019

ASSETS

LIABILITIES AND NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

2020 2019
$ 18,684 % 85,688
351,579 341,549
370,263 427,237
247,679 249,585
(214,405) (208,053)
33,274 41,532
$ 403537 $ 468,769
$ 30 $ 27
- 37,698
54,815 110,067
1,242 198
56,087 147,990
347,450 320,779
347,450 320,779
$ 403537 § 468,769

See Accompanying Notes And Independent Accountants' Review Report.




